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FIC RECEIVES OVER 4 MILLION CASH THRESHOLD REPORTS 
 

 

Tuesday, 4 October 2011: Over the last 12 months at least 105.8 billion Rands 

in reported cash transactions has been reported to the Financial Intelligence 

Centre (FIC).  

 

This figure was derived after summing the total number of cash threshold reports 

received by the FIC over the last 12 months. By end of business yesterday, 3 

October 2011, the FIC had received 4 227 253 reports.  

 

The obligation on 18 sectors of business to report cash transactions of R25 000 

or more – cash threshold reports – to the FIC, came into effect for gambling 

entities, attorneys and motor vehicle dealers, on 4 October 2010. The remaining 

sectors began reporting cash transactions to the FIC on 1 December 2010.  

 

Cash threshold reports are an important reference point on cash movements in 

the financial system and provide a paper trail of the movement of cash, for law 

enforcement authorities.  

 

The business sectors which are obliged to submit cash threshold reports to the 

FIC include foreign exchange dealers, insurance and financial brokers, estate 

agents, gambling entities, motor vehicle dealers, attorneys and others. 

 

The FIC, which is South Africa’s national centre mandated to identify the 

proceeds of crime, combat money laundering and the financing of terrorism, 

relies on information contained in various financial reporting mechanisms. Cash 

threshold reporting, is one such mechanism. 

 

 

 



Commenting on the number of reports received, the FIC’s head of Compliance 

and Prevention, Mr Christopher Malan said: “We commend all accountable and 

reporting institutions which have filed reports with us. They have all contributed in 

our national effort to combat crime, including money laundering.” 

 

Upon launch of cash threshold reports obligations in 2010, the FIC put in place 

an electronic system for filing these reports. For more information and to find out 

how to file cash threshold reports, visit the Reporting and CTR Information links 

on www.fic.gov.za. 

 
 
--- ends --- 
 

Issued by the Financial Intelligence Centre  

For more information please e-mail: communications@fic.gov.za 

 
 

Note to editors: The Financial Intelligence Centre (FIC) was established in 2003, through the 

promulgation of the Financial Intelligence Centre Act 38 of 2001 (FIC Act), with the purpose of identifying 

the proceeds of unlawful activities and combating money laundering and financing of terrorism.  The 

organisation collects and analyses data sourced from reports submitted by accountable and reporting 

institutions. Where necessary, the FIC provides this analysis to the law enforcement authorities and the 

South African Revenue Service for further follow up. The FIC works closely with counterparts on the 

African continent as well as with international organisations. The FIC enhances levels of business 

compliance to the FIC Act, thereby reducing the possibility of financial and accountable institutions being 

exploited by criminal networks, which is core to enhancing the integrity of the country’s financial system. 

Amendments to the FIC Act were announced on 1 December 2010, which gave the supervisory bodies and 

the FIC powers of inspection and enforcement of the FIC Act and Regulations.  
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